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February 24, 2025
Dear coop member,

The Board of Directors for Paynesville Farmers Union Coop and Belgrade Coop are excited to announce
that they have unanimously agreed to explore a possible unification. The boards will begin a Financial
Study that enables the cooperatives to study the benefits, opportunities, and risks of a potential
unification for their members and employees.

The Financial Study phase is expected to wrap up in March/April. Upon completion, the Board members
will review the findings and determine if a unification would be beneficial to members of both
cooperatives. Following the Financial Study, a more detailed Unification Study would commence.

If you have any questions in the meantime, please contact your Board members or general manager.
Thank you for your business and support of your cooperative.

Sincerely,

D oy M1z /%EJ D>
Barry Albright Paul D. Evans

Board Chairman General Manager



